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This instrument was prepared by:

Nenita Podolski, ABN AMRO Mortgage Group, Inc.
8303 W. Higgins Rd. Suite 500., Chicago, 1I. 60631

MULTIFAMILY DEED OF TRUST
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS DEED OF TRUST (herein "Instrument”) is made May 5, 2001 between the Trustor/Granior, Randall I). Motrison
and Margaret G. Morrison, as to an undivided ninety one and four tents percent (91.4%) interest, and I.incoln Trust Company
Custodian FBO Randall I, Morrison (as to an undivided scven percent (7%} interest, and Lincoln Trust Company Custodian FBO
Margaret Guertin (AKA Margaret Guertin Morrison) as {o an undivided one and six tenths percent {1.6%) interest, = whose address
is 753 Miner Rd, Orinda, CA 94563 (herein "Borrower"), First American Title Insurance Co., 6077 Primacy Parkway, Memphis
Tennessee 38119 (herein “Trustee”), and the Beneficiary, ABN AMRO Mortgage Group, Inc. , a Corporation organized and
existing under the laws of United States, whose address 8303 W, Higgins Rd. Suite 500, Chicago, IL 60631 (herein "Lender™).

WHEREAS, Borrower is indebled to Lender in the principal sum of FOUR HUNDRED FORTY SEVEN THOUSAND
TWO HUNDRED AND 00/100, ($447,200.00) Dollars, which indebtedness is evidenced by Borrower's note dated May 5, 2001
providing for monthly instaliments of principal and interest, with the balance of the indebledness, if not sooner paid, duc and payable
on June 1, 2031; '

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon, made by Lender to
Borrower pursuant 1o paragraph 29 hereof (herein "Future Advances"); (c) the payment of all other sums, with interesi thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performance of Borrower’s covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in De Soto County, Mississippi:

1egal Description: Sec Exhibit *A”

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all heretofore or
hereafter vacated alleys and strects abutting the property, and all casements, rights, appurienances, rents, royalties, mineral, oil and
gas rights and profits, water, waler rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsocver now or hereafier located in, or
on, or used, or intended 1o be used in connection with the property, including, but not limited 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all clevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, sccurity and access control apparatus, plumbing, bath tubs, water heaters, watet closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, pancling, rugs, attached floor coverings, furniture, pictures , antennas, trees and
‘plants, and all other personal property necessary for the operation of the real estate; all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
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together with said property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as the
"Property™.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to Deed Of Trust,
grani, convey and assigh the Property (and, if this Instrument is on a leaschold, that the ground Jease is in full force and effect
without modification except as noted above and without default on the parl of either lessor or lessee thereunder), that the Property is
unencumbered, and that Borrower will warrant and defend generally the title tot he Property against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring FLender’s interest
in the Property.

Uniferm Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a writlen waiver by Lender,
Borrower shall pay to Lender on the day mionthly installments of principal or interest are payable under the Note (or on another day
designated in writing by Lender), until the Note is paid in full, a sum (herein "Funds") equal to one-twelfih of (a) the yearly water
and sewer rates and taxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the yearly
premium installments for fire and other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium installments for Deed Of Trust insurance, if any, and (e)
if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground lease, all as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in writing
to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other 1axes, charges, premiums,
asscssments and impositions in connection with Borrower or the Properly which Lender shall reasonably deem necessary to protect
Lender’s interests (herein "Other Impositions”). Unless otherwise provided by applicable law, Lender may require Funds for Other
Impositions to be paid by Borrower in a lump sum or in periodic installments, at Lender's option,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Yederal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments,
insurance premiums and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this
Instrument. Lender shall make no charge for so holding and applying the Funds, analyzing said account or for verifying and
compiling said assessments and bills, unless Lender pays Borrower interest, earnings or profits on the Funds and applicable law
permiits Lender to make such a charge. Borrower and Lender may agrec in writing at the time of execution of this Instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires interest, earnings or
profits 1o be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the Funds. Lender shall give ta
Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thercof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other
Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly installment or installments of I'unds due.
If at any titne the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lender to pay water and
sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency within thirty days afler notice from Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole discretion, any unds held by Lender at the time of application (1) to pay
rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafier become due, or (ii) as a
credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lendet.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all paymenis received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (ii) interest payable on the Note; (i} principal of the Note; (iv) interest payable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) inlerest payable on any
Future Advance, provided that if more than onc Future Advance is outstanding, Lender may apply payments received among the
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amounts of-interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii}
principal of any Future Advance, provided that if more than one Future Advance is outstanding, .ender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii) any other sums securéd by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGIES; LIENS, Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payce thercof, or in such other manner as Lender may designate in writing,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower
shall not allow any lien inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected on the Property insured by
carriers at all times satisfactory to Lender against loss by fire, hazards included within the term "extended coverage", rent loss and
such other hazards, casualties, liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease)
shall require and in such amounts and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender's option, in the manner provided under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard Deed Of
T'rust clause in favor of and in form acceplable to Lender. Lender shall have the right to hold the policies, and Borrower shall
premptly furnish to Lender alt renewal notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a
policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this Instrument is on a leasehold,
Borrower shall furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipts of paid premiums if, by
virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Lender.

In the event of loss, Borrower shall give immediate wrilten notice to the insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosecule any action arising from such insurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided however, that nothing
contaimed in this paragraph 5 shall require Lender to incur any expense or lake any action hereunder. Borrower further authorizes
1.ender, at I.ender's aption, (a) to hold the balance of such proceeds to be used 1o reimburse Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds 1o the payment of the sums secured by this Instrument, whether
or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of the lessor under the
ground lease if this Instrament is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such plans and specifications of an
architect satisfactory to Lender, cantractor's cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics
and matcrialmen and such other evidence of costs, percentage completion of construction, application of payments, and satisfaction
of liens as 1.ender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured by this
Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly installments
referred to in paragraphs | and 2 hereof or change the amounts of such installments. 1f the Property is sold pursuant to paragraph 26
hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policics and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or pernut
impairment or deterioration of the Property, (b) shall not abandon the Property, {(c) shall restore or repair promptly and in a good and
workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender may
approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover in
whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary 10 keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property, () upon writien demand by Lender shall provide for professional management of the
Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, (g)
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shall penerally operate and maintain the Property in a manner to ensure maximum rentals, and (h) shall give notice in writing to
1.ender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding purporting to affect the
Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower ner any tenant or other person shall
remove, demolish or alter any improvement now existing or hereafter erccted on the Property or any fixture, equipment, machinery
or appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with
items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such
{essor of any default under the ground lease by Borrower, (iii) shall exercisc any oplion to renew or extend the ground lease and give
written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate written
notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if required by
Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial procecdings and (v)
shall within thirty days after request by Lender obtain from the lessor under the ground lease and deliver to Lender the lessor's
estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all
covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby,
with the fee estatc covered by the ground lease by reason of said leasehold estate or said fee estate, or any part of either, coming into
common ownership, unless Lender shall consent in writing to such merger, if Borrower shall acquire such fec estate, then this
Instrument shall simultancously and without further action be spread so as to become a lien on such fec eslate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the zoning classification of the Property without Lender's prior written consent.

8 PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as Lender deems
necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (i) disbursement of atiorney's fees, (i1)
entry upon the Property to make repairs, (iii) procurement of satisfactory insurance as provided in paragraph 5 hercof, and (iv) if this
Instrument is on a leasehold, exercise of any option to renew or extend the ground lease on behalf of Borrower and the curing of any
default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness
of Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
immediately due and payable and shall bear interest from the date of disbursement at the rate stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender shall
be subrogated to the lien of any Deed Of Trust or other lien discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hercunder.

9. INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copics of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time by
Lender. Upon Lender's request, Borrower shalt furnish to Lender, within thirty days afier the end of each fiscal year of Borrower, a
balance sheet, a statement of income and expenses of the Property and a statement of changes in financial position, each in
reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public accountant. Borrower
shall furnish, togethet with the foregoing financial statements and at any other time upon L.ender's request, a rent schedule for the
Property, certificd by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the lease expiration date,
the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relating to any condemnation or other
taking, whether dircct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecule any such action or
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proceeding unless otherwise directed by Lender in writing, I3orrower authorizes Lender, at Lender's option, as attorney-in-fact for
Borrower, 10 commence, appear in and prosceute, in Lender's or Borrower's name, any action or proceeding relating to any
condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection with
any condemnation or other takihg, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, arc hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leaschold, 1o the rights of lessor
under the ground lease.

A

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application sct forth in paragraph 3 hereof, with the
balance, if any, to Borrower. Unless Borrawer and Lender otherwise agree in writing, any application of procecds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, withouwt giving notice 1o or
obtaining the consent of Borrower, Bon ower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness,
accept a renewal nole or notes therefor, modify the terms and time of payment of said indebtedness, release from the lien of this
Instrument any part of the Property, take or relcase other or additional security, reconvey any part of the Property, consent to any
map or plan of the Property, consent to the granting of any easenicnt, join in any cxtension or subordination agreement, and apree in
writing with Borrower to modify the rate of interest or period of amortization of the Not or change the amount of the monthly
installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12 shall not affect the
obligation of Borrower or Borrower's successors or assigns 1o pay the sums secured by this Instrument and to observe the covenants
of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a
reasanable service charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for
any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right
{o either equire prompt payment when due of all other sums so secured or to declare a default for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall 1ender's receipt of any awards, proceeds or damages
under paragraphs 5 and 11 hercof operate to cure or waive Borrower's default in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a securily agrecment
pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant 10 the Uniform Commercial Code, and Bortower hereby grants Lender a security
interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of
this Instrument ot of any other security agreement or financing statement shall be sufficicnt as a financing statement. In addition,
Borrower agrees to execute and deliver 1o Lender, upon Lender's request, any financing statements, as well as extensions, rencwals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security interest with
respect 10 said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
reasonably require. Without the priot written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
option, may also invoke the remedics provided in paragraph 26 of this Instrument as to such items. In exercising any of said
remedies, Lender may proceed against the items of real property and any items of personal property specified above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedics under
the Uniform Commercial Code or of the remedics provided in paragraph 26 of this Instrument.
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16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lcase” shall mean "sublease” if this Instrument is on a
leasehold. Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part
thereof. Borrower will not lease any poriion of the Property for non-residential use except with the prior written approval of Lender.
Borrower, at Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any
part of the Property, and all leases now or hereafier entered into will be in form and substance subject to the approval of Lender. All
leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant attorns to Lender,
such attornment to be effective upon Lender's acquisition of title to the Property; that the tenant agrees to execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not, without Lender's written
consent, execute, modify, surrender or terminate, cither orally or in writing, any lease now existing or hereafter made of all or any
part of the Propertly providing for a term of three years or more, permil an assighment or sublease of such a lease without Lender's
writlen consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to
this Instrument. If Borrower becoraes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against rent, Borrower shall (i) take such sieps as shall be reasonably calculated to prevent the accrual of any right to
a set-ofT against rent, (it) notify Lender thereof and of the amount of said set-offs, and (iii) within ten days after such accrual,
reimburse the tenant who shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure thai rents thereafter duc shall continue 1o be payable without set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any part of the Property and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment by Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers
possessed by Borrower prior 1o such assignment and Lender shall have the right to modify, extend or terminate such existing Jeases
and to execute new lcases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies
under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order
whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the
Federal Bankrupicy Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to
bankruptey, insolvency, arrangements o1 reorganizations, or under any state bankruptey or insolvency act, or file an answer in an
involuntary proceeding admitling insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation or stay of
involuntary proceedings brought for the rcorganization, dissolution or liquidation of Borrower, or if Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower's property, or if the Property shall become subject
to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borrower shall make an assignment for the benefit of
RBorrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrower's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by this Instrument to be
immediatety due and payable without prior notice to Borrower, and Lender may invoke any remedics permitted by paragraph 26 of
this Instrument. Any atiorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of the
other aforesaid events shall be additional indcbtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

{b) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior writlen approval) not containing an option to purchase (except any interest in the ground lease, if this
Instrument is on a leasehold);

(¢) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower al
Borrower's address stated below or at such other address as Borrower may desighate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Instrument or in the Note
shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.
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21. SUCCESSORS AND ASSIGNS BOUNI; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for convenicnce
only and are not to be used to interpret or define the provisions hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property and related fixwres and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Property is located. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisions of this Instrument and the Note are declared to be severable. In the event
that any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower is interpreted so that
any charge provided for in this Instrument oy in the Note, whether considered separately or together with other charges levied in
connection with this Instrument and the Note, violates such law, and Borrower is entitled to the benefit of such law, such charge is
hereby reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid to Lender in excess of the
amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable Jaw limiting the amount of interest or
other charges permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness which
constitute interest, shall be deemed to be altocated and spread over the stated term of the Note. Unless otherwise required by
applicable law, such allocation and spreading shall be effected in such a manner that the rate of interest computed thereby is uniform
throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to
the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccurity interests in the Property held by Lender or
by any other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the
remedics provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness secured
hereby are satisficd from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who consents
to this Instrument and any party who now or hereafter acquires a securily interest in the Property and who has actual or constructive
notice hereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of any of the
remedies permitied by applicable law or provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
ihe indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues of the Property, including those now due, past due, or to become duc by virtuc of any Jease or other agreement for
occupancy of use of all or any part of the Property, regardless of to whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or 1.ender's agents to collect the aforesaid rents and revenues and hereby directs each tenant of
the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to writlen notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
coliected 1o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such
breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to
Borrower of the breach by Borrower of any covenant or agtecment of Borrower in this Instrument, and without the neeessity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
Iender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payable, including but not limited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrowet's breach by Lender to Borrower, cach tenant of the Property shall make such rents
payable to and pay such rents to Lender or Lender's agents on Lender's written demand 1o each tenant therefor, delivered to each
tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further as to the existence of a default by Borrower,

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perforn, any acts or has not executed, and will not execute, any instrument which would prevent Lender
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from exercising its Tights under this paragraph 25, and that at the time of exccution of this Instrument there has been no anticip

or prepayment of any of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not hereafter collect or accept payment of any rents of the Property more than two mwonths prior to the due dates
of such rents. Borrower further covenants that Borrower will exercise and deliver to Lender such futther assignments of rents and
revenues of the Property as Lender may from time to time request.

MAY (1 g g(z‘gf,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the exccution, cancellation or modification of leases, the collection of all rents and revenues of the Property, the making of
repairs to the Property and the execution or termination of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek the appointment of a
receiver for the Property upon Borrower's breach of any covenant or agrecment of Borrower in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for so
managing the Property.

All rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but net limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the sums secured by
this Instrument. Lender or the receiver shall have access 1o the books and records used in the operation and maintenance of the
Property and shall be liable to account only for those rents actually received. Lender shall not be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left undone by
Lender under this paragraph 25.

If the rents of the Property are not sufficient to meet the costs, if any, of taking contro! of and managing the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof and shall bear interest from the date of
disburscment at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate which may be collected by Bortower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases (o
secure indebtedness held by I.ender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument to be immediately duc and payable without further demand and may invoke the
power of sale and any other remedies permitied by applicable law or provided herein. Borrower acknowledges that the power of
sale herein granted may be exercised by lender without prior judicial hearing. Borrower has the right to bring the an action to assert
the non-existence of a breach or any other defense of Borrower to acceleration and sale. Lender shall be entitled to collect all costs
and expenses incurred in pursuing such remedics, including, but not limited to, attorney’s fees, costs of documentary evidence,
abstracts and title reports.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner provided by the laws of Texas to
Borrower and to such other persons as the laws of Texas prescribe, and shall sell the property according to the laws of Texas.
Lender may sell the Property in one or more parcels and in such order as Lender may determine. Lender may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s
designee may purchase the Propeity at any sale.

Trustee shall deliver to the purchaser Lender’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in Lender’s deed shall be prima facic evidence of the truth of the statements made therein. The
proceeds of the sale shall be applied in the following order; (a) to all costs and expenses of the sale, including, but not limited to,
attorney’s fees and costs of title evidence; (b) 10 all sums secured by this Instrument in such order as Lender, in Lender’s sole
discretion, directs, and (c) the excess, if any, to the clerk of the Circuit Court, of the county in which the sale is held.
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27. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
1ender's reasonable costs incurred in releasing this Instrument.

28. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument securcs indebtedness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured hereby., At no time shall the principal amount of
the indebtedness secured by this Instrument, not including sums advanced in accordance herewith to protect the security of this
lustrument, exceed the original amount of the Note US ($447,200.00) plus the additional sum of US § -0-.

29 SUBSTITUTE TRUSTEE. Lender at Lender’s option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder by an instrument recorded in the city or county in which this Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon the Trustee herein
and applicable law.

30. The Borrower represents and agrees that the proceeds of the Note secured by this Morigage will be used for business purposes
and that the principal obligation secured hereby constitutes a business loan.

31. Itis covenanted and agreed that the property mortgaged herein shall at no time be made subject to any Trust Deed, Mortgage or
other lien subordinate to the lien of this Instrument. In the event that the property mortgaged herein does become subject 1o any such
Trust Deed, Mortgage or other lien subordinate to the lien of this Mortgage, Lender may, at Lender's option, declare all of the sums
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument.

32. SUBROGATION. Any of the proceeds of the Note utilized to take up outstanding liens against all or any part of the Property
have been advanced by Lender at Borrower’s request and upon Borrower’s representation that such amounts are due and are secured
by valid liens against the Property. Lender shall be surrogated to any and all rights, supcrior titles, liens and equitics owned or
claimed by any owner or holder of any outstanding liens and debis, however remote, regardless or whether said liens or debts are
acquired by Lender, by assignment or are released by the holder thereof upon payment.

33. PARTIAL INVALIDITY. Inthe event any portion of the sums intended to be secured by this Instrument cannot be lawfully
secured hercby, payments in reduction of such sums shall be applied first to those portions not secured hereby.

34. VENDOR’S LIEN; RENEWAL AND EXTENSION. The Note secured hereby is [primarily secured by the Vendor’s Lien
retained in the Deed of even dated herewith conveying the Property to Borrower, which Vendor’s Lien has been assighed to f.ender,
this Instrument being additional security thereof] [ in renewal and extension, but not in extinguishment, of that certain indebtedness
described as follows.]

IN WITNESS WHEREOF, Borrower has exccuted this Instrument or has caused the same to be executed by ils representatives
thereunto duly authorized.

Lincoln Trust Company, as Custodian for the benefit

/ {
p 1s 1,"as Cust(;dian ory S‘(;l ‘, as (—ua)d_lan
e
— et M 1
A Z%@% ) %‘74({’/4 N
FANDALL D. MORRISON /ﬂmyARET GTMORRISSON

6795 Blocker Str
Olive Branch, MS 38654
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CORPORATE ACKNOWLEDGMENT

o bl
STATE OF PHSSISSHT

COUNTY OF: JW/R@_

Personally appeared before me, the undeisigned anthority in and for the saigd county and state, on this /=< day of _’W .
2001, within my jurisdiction, the within named CRTIR //ﬂ’”{}(f i
identified berfore n mowledged that the [s)hets . 7 S@zn> 7/74/ =) of

A‘W ﬁo’f CEGrporation, Parnership, limited partnership, Limited Liability compahy] and that for and on behalf of said
[Corporation, Partnership or Company] and as its act and deed, [s}he excuted the above and foregoing instrument, afler first having
been duly authorized by said [Corporation, Partnership, Company] so to do.

o %/ﬂ ‘—%L___ Notory Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPI

COUNTY OF_

I, . , a Notary Public in and for said counly and state, do hereby certify that Randall [,
Motrison and Margarct G._ Morrison, as to_an undivided ninety onc_and four tenths percent (91.4%) interest, and Lincoln Trust
Company Custodian FRRO Randall ). Moirison (as to undivided, , . personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that signed and delivered the said
instrament as fiee and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ___ ____ day of } n , 2001

o Nolary Public

My Commission Expires:

(secal)
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CORPORATE ACKNOWLEDGMENT

STATE OF MISSISSIPTL:

COUNTY OF: -

Personally appeated before me, the undersigned authority in and for the said county and state, on this day of o,
2001, within my jurisdiction, the within named _ S e , duly
identificd berfore me, who acknowledged that the [s]he is of

) _, a [Corporation, Partnership, limited parmershlp, Limited ] lablhty company] and that for and on behalf of said
[(,orporanon Parlncrshlp or Company] and as its act and deed, [s]he excuted the above and foregoing instrument, afier first having
been duly authorized by said [Corporation, Partnership, Company] so to do.

_, Notory Public

My Commission Expires:

(scalj i

INDIVIDUAL ACKNOWLEDGMENT

M nﬂ - * ~ .
stati or msdisgire G\l foraiol
COUNTY OF__Cowkea Ceosda

1, M oLy A N A\ fgd , a Notary Public in and for said county and state, do hereby certify that Randall 1.
Morrison and Margarct G. Morrison, as 10 an undivided nincty one and four tenths creent (91.4%) interest, and Lincoln_Trust
Company Custodian FBO Randall ID. Morrison (as to undivided, , .W o nie 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that signed and delivered the said
instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __ f OTw day of | }{! Cp_._»‘_ 2000

,/}/__ wejana id

Notary Public

' COMM. # 1183724 %
INOTARY PUBLIC-CALIFORNIA

e v T e o e
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EXHIBIT “A"

Legal Description

A lot in the Town of Olive Branch, DeSoto County, Mississippi, situated in Section 34, Township
1 South, Range 6 West, DeSoto County, Mississippi, and being more particularly described as
follows: Beginning at an iron pin in the northwesterly line of Blocker Street, said pin being 193.0
feet southwest of the southwest linc of U. S. Highway 78, thence continuing southwestwardly
along said northwesterly line of Blocker Street a distance of 107.0 feet to an iron pin; thence
northwestwardly with an interior angle of 76° 07" a distance of 200.00 feet to an iron pin; thence
northwestwardly with an interior angle of 182° 40' a distance of 190.0 feet to an iron pin; thence
northeastwardly along the southeasterly line of Lots 3 and 1, said Block 10, a distance of 115.0
feet to an iron pin; thence southeastwardly along the southwesterly line of Lot 2 a distance of
387.0 feet to the point of beginning, there forming an interior angle of 103° 53'.

Property Address: 6795 Blocker Str, Olive Branch, MS 38654
PI# 1068-3400.2-00078.00
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Trustes Exculpation. This Mortgage is executed and delivered by

, not personally, but as Trustaa as aforesaid in the axarcise of tha power and authority

conferred upon and invested in it as such Trustee and said Trustee hereby personally

warrants that it possesses full power and authority to executes and deliver the same. No

personal liabliity shall be asserted or be enforceable against 1,i ncoln Trust Co Custodian
EBO.Randall-Jorri i ' FBO Margaret Morrison

. because or in respact of this Mortgage or the making, Issuance or transfer hereof

{except for a breach of the warranty contained in this paragraph), all such liability. if any,

being expressly walved by each taker and holder hereof but nothing herein contained in

this paragraph shall modify or discharge the personal liabllity of the beneficlary of such

trust hereunder, any guarantor of any of the liabllities or obiigations of the Borrower, or

any other party personally liable under any of the Loan Documents nor limit the

enforcement of any right or remedy of Lender under any of the Loan Documents against

sald parties or any property or collateral pledged to Lender thereunder.

Q23 d ZresSTLLERETE Ol Z2S2 POB £L4 MWEE 3THSH 4 9b:TT 1eBZ 62 35U
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDIER is made this May 5, 2001, and is incorporated into and shall be deemed to amend and supplement
the Multifamily Mortgage (the "Security Instrument™) of the same date given by the undersigned (the "BORROWER") to secure
Borrower's Adjusiable Rate Note (the "NOTE") to ABN AMRO Mortgage Group, Inc. (the "LENDER") of the same date and
covering the properly described in the Security Instrument and located at:

6795 Blocker Str, Olive Branch, MS 38654

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and monthly payment changes are as follows:

*.... The initial rate of interest due and payable hereunder shall be 7.375% percent per annum. The interest rate is subject to change,
however, beginning on the 1st day of June, 2011 and on that day every twelfth (12th) month thercafier , unless a longer period of
time is designated with the Loan Rate sclected by the undersigned in accordance with the terms hereof (the "Change Dates”) The per
annum Rate Of Interest shall be changed on each "Change Date™ 10 a "Rate Of Interest” which equals either: (a) a “Loan Rate”
offered by the holder of this Note and chosen by undersigned within 45 to 60 days prior each Change Date; or (b) the “Current Index
Rate” plus a margin of 3.00 percent if the undersigned fails to choose a “Loan Rate” offered by the holder of this Note within 45 to
60 days prior to a Change Date: or (¢) the “Current Index Rate” plus a margin of 2.25% if the holder of this Note discontinues it
Flexible ARM Loan Program or if’ for any reason the holder of this Note fails to offer a I.oan Rate within 45 to 60 days of any
Change Dalte. A Loan Rate shall be the per annum rates of interest offered by the holder of this Note from time to time to the
undersigned in connection with its Flexible ARM Program. Each Loan Rate offered by the holder of this Note shall have a
corresponding Change Date associated with it in order to determine the length of time that each Loan Rate chosen by the
undersigned will remain in effect. The Current Index Rate shall be the most recent "Index Rate" available as of 45 days prior to a
Change Date. The Index Rate shall be the weekly average yield on United States Treasury securities adjusted to a constant maturity
of one year, as made available by the Federal Reserve Board (H-15). If the Index Rate is no longer available, the holder of the Note
will choose a new index which is based upon comparable information.. Whenever the Current Index Rate plus a margin is the per
annum Rate Of Interest, it shall be subject 1o chanpe once every 12 months. The change shall be to either a new Current Index or a
new Loan Rate offered by the holder of this Note and chosen by the undersigned at that time in accordance with the terms hereof.
Appropriate notice will be sent fron: the holder of this Note to the undersigned in a sufficient time prior to each Change Date lo
allow the undersigned to choose one of the 1.oan Rates being offered by the holder of this Note at that time. 1f the holder of this
Note is not effering Loan Rates at that time, notice will be sent from the holder of this Note to the undersigned of the Cuwrrent Index
Rate plus margin that is in effect 45 days prior 1o the next Change Date. If the Index Rate is no longer available the holder of this
Note will also send the undersigned notice of the holder’s choice of a new index.

There is no limitations to the amount by which the per annum Rate Of Interest may increase or decreases from one Change
Date 10 another during the term of this Note. Late charges and default charges as specified below, are payable in addition to the per
annum rate specified herein and nothing contained herein shatl be deemed to limit the imposition of such late charges and/or default
charges.
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The initial monthly installment payments of principal and interest shall be in an amount necessary 1o amortize the original
indebtedness, together with intefest al the initial rate, over a thirly year period (the Amortization Period). Monthly installments of
principal and interest, however, shall be changed, effective with the installment due in the month immediately subsequent to the
Change Date, to an amount necessary to amortize the principal balance outstanding on such Change Date, together with interest
thereon at the new per annum rate of inferest over the number of years remaining in the Amortization Period, Interest on this Joan
shall be payable monthly in atrears, except that per diem interest from the date of disbursement to the end of the calendar month in

which disbursement occurs shall be payable in advance.”

IN WITNESS WHEREOF, Borrower has executed this RIDER

Lincoln Trust Company, as Custodian for the
Benefit of Randall ID. Moryison,

&adball. D, MORRISON

Benefit of Margaret Guertin {aka Margarel Guertin Morrison

gl o At st
>

Property Address:
6795 Blocker Str
Olive Branch, MS 380654



